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7KHRU\�3DSHU± ,
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, 'HWDLOHG NQRZOHGJH�RI�5DJD¶V�ZLWK�VFLHQWLILF�LQIRUPDWLRQ�DQG�DELOLW\�WR�ZULWH�WKH QRWDWLRQ�
LQ�SURSHU�WDOD DFFRUGLQJ WR�WKH�V\OODEXV SUHVFULEHG�IRU�SUDFWLFDO�SDSHU�±,�

,, 0XVLF�RI���

$�
3DOHROLWKLF�$JH��3UH�6WRQH�$JH��

0HVROLWKLF�$JH��0LGGOH�6WRQH�$JH��

1HROLWKLF�$JH��1HZ�6WRQH�$JH��

0HWDOOLF�$JH�

%�
6LQGKX�6DQVNULWL 9HGLF�$JH����� 3RXUDQLN�$JH����� 5DPD\DQD�$JH��

0DKDEKDUDWD�$JH 3DQLQL�$JH -DQDSDG�$JH����� -DLQ�$JH����� %XGGKD�$JH

0RXU\D�$JH .DQLVKND�$JH����� 1DJD�$JH����� *XSWD�$JH����� +DUVKDYDUGKDQ�$JH

5DMSXW�$JH�

,,, 6WXG\�RI�&ODVVLILFDWLRQ�RI�,QGLDQ�,QVWUXPHQWV��

,9� :ULWH�WKH�%LRJUDSKLFDO�VNHWFK�DQG�0XVLFDO FRQWULEXWLRQ�RI�WKH�IROORZLQJ�0XVLFLDQV��

�� 6DGDUDQJ�± $GDUDQJ �7DQVHQ�9DQVK��

�� 3W��2QNDUQDWK�7KDNXU� �*ZDOLRU�*KDUDQD��

�� 8VWDG�)DL\\D]�.KDQ �$JUD�JKDUDQD��

�� 8VWDG�$EGXO�.DULP�.KDQ� �.LUDQD�*KDUDQD��

1RWH��� .QRZOHGJH�RI�3UHYLRXV�<HDU¶V�6\OODEXV�LV�UHTXLUHG��
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, 'HWDLO�NQRZOHGJH�RI�5DJD¶V�ZLWK�VFLHQWLILF�LQIRUPDWLRQ�DQG�DELOLW\�WR�ZULWH�WKH QRWDWLRQ�
LQ�SURSHU�WDOD��DFFRUGLQJ�WR�WKH�V\DOODEXV SUHVFULEHG�IRU�SUDFWLFDO�SDSHU�±,�

,, 'HWDLOHG�6WXG\�RI�6RXQG��

0XVLFDO�VRXQG������1RQ�0XVLFDO�VRXQG������1RLVH������ 3LWFK������0DJQLWXGH������7LPEUH�

5 5HYHUEHUDWLRQ�RI�VRXQG������'LIIUDFWLRQ�RI VRXQG������ ,QWHUIHUHQFH�RI�VRXQG�

5HVRQDQFH (FKR�

,,, 'HWDLO�VWXG\��RI�9RLFH�FXOWXUH�

6KUXWL� 6ZDUD 6DQNDOSDQD�LQ�GHWDLOV������6KUXWL�VZDUXS������&RPSDUDWLYH�VWXG\�RI�DQFLHQW�

	�PRGHUQ�6KUXWL������'LVWULEXWLRQ�RI�6KUXWL¶V�DFFRUGLQJ�WR�6ZDUD�

,9� &ODVVLILFDWLRQ�RI�5DJD�DFFRUGLQJ�WR WLPH�WKHRU\��

5DJD�VDPD\D�FKDNUD 9DGL�������6DPZDGL��������$QXZDGL������9LYDGL�6ZDUD������$VKUD\D�

5DJD������ 3XUZDQJDSUDGKDQ 5DJD 8WWDUDQJSUDGKDQ 5DJD 7KUHH�&DWHJRULHV�RI�5DJD�

DFFRUGLQJ�WR�6ZDUD�DQG�6DPD\D������$GKZDGDUVKDN�6ZDUD 3DUPHO�3UDYHVKDN�5DJD

6DQGKL�3UDNDVK�5DJD�

1RWH��� .QRZOHGJH�RI�3UHYLRXV�<HDU¶V�6\OODEXV�LV�UHTXLUHG��
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, 'HWDLOHG�VWXG\���

$ELOLW\�WR�VLQJ�%DGD�.KD\DO��9LODPELW��RI�IROORZLQJ�5DJD�ZLWK�$ODDS��7DQD�DQG�WKHLU�
FRPSDUDWLYH�VWXG\�

�� 6K\DP�.DO\DQ�� ���$KLU�%KDLUDY��� ����0DGKXZDQWL

��� %LODVNKDQL�7RGL ���6KXGGKD�6DUDQJ�

,, *HQHUDO�6WXG\���

$ELOLW\�WR�VLQJ�&KKRWD�.KD\DO RI�IROORZLQJ�5DJD ZLWK $DODS�7DQD�DQG�WKHLU�FRPSDUDWLYH
VWXG\��

�� .DODYDWL�� ���6KDKDQD�.DQDGD�� ���6XUPDOKDU��

�� 1DQG�� ��� %KDWL\DU�

,,, D� $ELOLW\�WR�VLQJ�7DUDQD�DQG�'KUXSDG�LQ�SUHVFULEHG�5DJD¶V�

E� $ELOLW\�WR�VLQJ�WKH�IROORZLQJ�VRQJ¶V�

�� 7KXPDUL�RU�'DGUD�� ���*KD]DO� ���%KDYDJHHW�� ���1DW\DJHHW��

���%KDNWLJHHW��

,9� 6WXG\�RI�IROORZLQJ�7DOD�ZLWK�/D\DNDUL�

�� -KDSWDDO ���&KDXWDDO���������5RRSDN���������7HHQWDDO ���(NWDDO�

1RWH��� ���.QRZOHGJH RI�3UHYLRXV�<HDU¶V�6\OODEXV�LV�UHTXLUHG��

����'XUDWLRQ�RI�WKH�SUDFWLFDO�H[DPLQDWLRQ��9,9$��IRU�HDFK�VWXGHQW�ZLOO�EH�XS�WR����PLQXWHV��
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x $�FDQGLGDWH�KDV�WR�SHUIRUP�DW�WKH�3ODFH��'DWH�	�WKH�7LPH�IL[HG�E\�WKH�8QLYHUVLW\�
IRU�QHDUO\����0LQ�

x ���0LQ��DUH�JLYHQ�WR�VLQJ RU�SOD\ DQ\�RQH�5DJD�RI�6WXGHQW¶V�FKRLFH IURP�DPRQJVW�
WKH�SUHVFULEHG�V\OODEXV��

x �� 0LQ� DUH�JLYHQ�WR�VLQJ DQ\�RWKHU�5DJD�RXW�RI�DQ\�ILYH�5DJDV¶V VXJJHVWHG�E\�
([DPLQHU�DQG����0LQ� IRU�DQ\�RWKHU�VW\OH�RI�VLQJLQJ�

x $FFRPSDQLPHQW�IRU�VWDJH�SHUIRUPDQFH�VKRXOG�EH�DOORZHG�DV�LW�KHOSV�WKH�
H[DPLQHH�WR�GLVSOD\�DQ DUWLVWLF�VNLOO��

x 7KLV�DFFRPSDQLPHQW�VKRXOG�KRZHYHU�EH�VXSSRUWLYH�DQG�QRW�VXJJHVWLYH��

x 7KH�DFFRPSDQLPHQW�LQ�WKH�KDUPRQLXP�VKRXOG�IROORZ�WKH�FDQGLGDWH��

x 7KH�DFFRPSDQLPHQW�RI�7DEOD�DQG�+DUPRQLXP�ZLOO�EH�SURYLGHG�DW�WKH�FHQWHU�RI�
H[DPLQDWLRQ�

x +RZHYHU�VWXGHQW�DUH�DOORZHG�WR�WDNH�WKHLU�DFFRPSDQLVW��7DEOD DQG�+DUPRQLXP��
DW�RZQ�FRVW�IRU�VWDJH�SHUIRUPDQFH�RQO\�

x 7KH�WRWDO�WLPH�IRU�VWDJH�SHUIRUPDQFH��,QFOXGLQJ VHWWLQJ�RI�0XVLFDO�LQVWUXPHQWV��
VKRXOG�QRW�H[FHHG����0LQ��
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2EMHFWLYH�RI�WKH�VXEMHFW�

x 7R�OHDUQ�PHGLD�UHVHDUFK

x 8QGHUVWDQG�WKH�WHFKQLTXHV�RI�TXDOLWDWLYH�DQG�TXDQWLWDWLYH�UHVHDUFK�
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2SLQLRQ�6XUYH\��5HDGHUVKLS�6XUYH\��

'DWH� 0HDQLQJ��.LQG� 'HPRJUDSKLF��6RFLR� (FRQRPLF��6RFLR� 3V\FKRORJLFDO�GDWD�

7RROV�RI�'DWD�&ROOHFWLRQ� 4XHVWLRQQDLUH��6FKHGXOH��,QWHUYLHZ��&DVH�VWXG\��2EVHUYDWLRQ��
&RQWHQW�$QDO\VLV�HWF��

0HGLD�5HVHDUFK� 0HDVXULQJ�,PSDFW��(YDOXDWLRQ��0RQLWRULQJ��DQG�)HHGEDFN

0DUNHW�5HVHDUFK� 3ULQFLSOHV�RI�0DUNHW�5HVHDUFK��7KHRULHV�RI�6HJPHQWDWLRQ�	�3RVLWLRQLQJ��
3UH�7HVWLQJ��3RVW�± 7HVWLQJ��

68**(67('�5($',1*6�

�� 6RFLDO�5HVHDUFK�6�5��9DMSD\HH
�� 'RLQJ�<RXU�5HVHDUFK�SURMHFW�-XGLWK�%HOO
�� 5HVHDUFK�0HWKRGRORJ\�± 0HWKRGV�	�&�5��.RWKDUL�7HFKQLTXHV
�� 5HVHDUFK�0HWKRGRORJ\�LQ�6RFLDO�6DQGKX�	�6LQJK�6FLHQFHV�
�� &RPPXQLFDWLRQ�	�5HVHDUFK�9�3��0LFKDHO�IRU�0DQDJHPHQW
�� 5HVHDUFK�LQ�0DVV�0HGLD�6�5��6KDUPD�	�$QLO�&KDWXUYHGL�
�� 5HVHDUFK�± +RZ�WR�SODQ��&OLIIRUG�+DZNLQJV�	�6SHDN�	�:ULWH�$ERXW�LW�0DFUR6RUJL
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x ,QWURGXFWLRQ�WR�,QGLDQ�&RQVWLWXWLRQ

x 7R�OHDUQ�WKH�GLIIHUHQW�DVSHFWV�RI�,QGLDQ�&RQVWLWXWLRQ�

&RQWHQW�±

&KDSWHU�± �

D� )UDPLQJ�RI�WKH�,QGLDQ�FRQVWLWXWLRQ���5ROH�RI�WKH�&RQVWLWXHQW�$VVHPEO\
E� 3KLORVRSK\�RI�WKH�&RQVWLWXWLRQ��2EMHFWLYHV��UHVROXWLRQ��IXQGDPHQWDO�ULJKWV�DQG�GXWLHV��+XPDQ�

DQG�HQYLURQPHQWDO�3URWHFWLRQ�

&KDSWHU�± �

D� 6SHFLDO�ULJKWV���&UHDWHG�LQ�WKH�FRQVWLWXWLRQ�RI�'DOLWV��%DFNZDUG�FODVVHV��:RPDQ�	�&KLOGUHQ���
UHOLJLRXV�DQG�OLQJXLVWLF�PLQRULW\¶V�

E� 'LUHFWLYH�3ULQFLSOHV�RI�VWDWH�SROLF\�� 7KH�QHHG�WR�EDODQFH�IXQGDPHQWDO�ULJKWV�ZLWK�GLUHFWLYH�
SULQFLSOHV��

&KDSWHU�± �

D� 8QLRQ�([HFXWLRQ��3UHVLGHQW��3ULPH�PLQLVWHU�DQG�&RXQVHO�RI�0LQLVWHUV��3RZHUV�DQG�IXQFWLRQV���
&RDOLWLRQ�JRYHUQPHQW��SUREOHPV�LQ�WKHLU�ZRUNLQJ��

E� 8QLRQ�/HJLVODWXUH��/RN�6DEKD�DQG�5DM\D�6DEKD��SRZHUV�DQG�IXQFWLRQV��5HFHQW�WUHQGV�LQ�WKHLU�
IXQFWLRQLQJ��

&KDSWHU�± �

D� 6WDWH�JRYHUQPHQW���JRYHUQPHQW��FKLHI�PLQLVWHU�DQG�FRXQFLO�RI�PLQLVWHUV��OHJLVODWLRQ
E� &HQWHU�± VWDWH�UHODWLRQ��3ROLWLFDO��ILQDQFLDO��DQG�DGPLQLVWUDWLYH��UHFHQW�WUHQGV��

&KDSWHU�± �

D� -XGLFLDU\���6XSUHPH�&RXUW��-XGLFLDO�UHYLHZ��ZULWV�SXEOLF LQWHUHVW�OLWLJDWLRQV��(QIRUFLQJ�ULJKWV�
WKURXJK�ZULWV

E� (PHUJHQF\�3URYLVLRQ��$UWLFOH�����

5HIHUHQFH�%RRN�

,QGLDQ�&RQVWLWXWLRQ�E\�'�6ULQLYDVDQ��+LPDOD\D�SXEOLVKLQJ�KRXVH��
7KH�&RQVWLWXWLRQ�RI�,QGLD��+�0��6KLUZDL�
7KH�&RQVWLWXWLRQ�RI�,QGLD��-�1��3DQGH\��&HQWUDO�/DZ�$JHQF\���
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�&ODVVLFDO�9RFDO�DQG�,QVWUXPHQWDO�
0�$��)LUVW�<HDU
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086������+LVWRU\�DQG�'HYHORSPHQW�RI�,QGLDQ�0XVLF�

&UHGLW�± � 7LPH��� ��+UV� 0DUNV�± �����

, 'HWDLOHG NQRZOHGJH�RI�5DJD¶V�ZLWK�VFLHQWLILF�LQIRUPDWLRQ�DQG�DELOLW\�WR�ZULWH�WKH QRWDWLRQ�
LQ�SURSHU�WDOD�DFFRUGLQJ�WR�WKH�V\OODEXV SUHVFULEHG�IRU�SUDFWLFDO�SDSHU�±,,,�

,, ,QWURGXFWLRQ�WR�0XVLF�RI���

0XJKDO�3HULRG� 8MMDLQ
��3UDWKDP�&KDUDQ��'ZLWL\D�FKDUDQ�

0DUDWKD�3HULRG 5DMDVWKDQ

3XQMDE *XMDUDW

8WWDU�3UDGHVK 0DKDUDVKWUD

%HQJDO 6LQGKD

$DVDP .DVKPLU

2ULVD /DGGDNK

%LKDU�

,,, 'HWDLOHG VWXG\�RI�*KDUDQD�LQ�0XVLF��
�2ULJLQ��+LVWRU\��'HYHORSPHQW� 3UHVHQW VWDWXV�DQG�)XWXUH��

,9� D� (VVD\V RQ�VXEMHFW�UHODWHG�WR�0XVLF�

E� 6DQJHHW�*UDQWKD���

�� 1DW\DVKDVWUD ���%UXKDGGHVKL� ���6DQJHHW�5DWQDNDU� ����6DQJHHW�'DUSDQ

���� 6DQJHHW�3DULMDDW� ��� 6ZDUPHONDODQLGKL�

1RWH��� .QRZOHGJH�RI�3UHYLRXV�<HDU¶V�6\OODEXV�LV�UHTXLUHG��
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'U��%DEDVDKHE�$PEHGNDU�0DUDWKZDGD�8QLYHUVLW\��$XUDQJDEDG�
,QGLDQ�0XVLF

�&ODVVLFDO�9RFDO�DQG�,QVWUXPHQWDO�
0�$��)LUVW�<HDU

6HFRQG�6HPHVWHU
7KHRU\�3DSHU ± ,9

086������6FLHQFH�RI�0XVLF�

&UHGLW�± � 7LPH��� ��+UV� 0DUNV�± �����

, 'HWDLOHG�NQRZOHGJH�RI�5DJD¶V�ZLWK�VFLHQWLILF�LQIRUPDWLRQ�DQG�DELOLW\�WR�ZULWH�WKH QRWDWLRQ�
LQ�SURSHU�WDOD�DFFRUGLQJ�WR�WKH�V\OODEXV�SUHVFULEHG IRU�SUDFWLFDO�SDSHU�±,,,�

,, D� 'HWDLOHG VWXG\�RI�,QGLDQ�DQG�:HVWHUQ�1RWDWLRQ�V\VWHP�

E� 'HWDLOHG VWXG\�RI�1RUWK�DQG�6RXWK�,QGLDQ�1RWDWLRQ�V\VWHP�

F� $ELOLW\�WR�DSSUHFLDWH�WKH�0XVLF�&RQFHUWV��0XVLF�%RRNV��0XVLF�$UWLFOHV�HWF�

,,, D� 'HWDLOHG NQRZOHGJH�RI�VWDJH SHUIRUPDQFH��0DQFK�3UDGDUVKDQ��

E� 6WXG\�RI�$FRXVWLF�	�UHODWHG�VFLHQWLILF�WKHRU\��

F� 'HWDLOHG VWXG\�RI�$HVWKHWLFV�RI�0XVLF�

G� 6WXG\�RI�

'KUXSDG������'KDPDU������.KD\DO�����7DUDQD����� 7KXPDUL����� 'DGUD������*KD]DO

1DW\DJHHW %KDYDJHHW /RNDJHHW��

,9� D� 6WXG\�RI�µ.KDQG�PHUX¶ 	�µ6ZDUD�3UDVWDU¶�

E� )RUW\�7KHRUHPV�RI�+LQGXVWDQL�VDQJHHW�

F� 8VH�RI�0XVLF�IRU�0HGLWDWLRQ�3UDFWLFHV��

1RWH��� .QRZOHGJH�RI�3UHYLRXV�<HDU¶V�6\OODEXV�LV�UHTXLUHG��
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6HFRQG�6HPHVWHU

3UDFWLFDO�3DSHU�± ,,,
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H[DPLQHH�WR�GLVSOD\�DQ�DUWLVWLF�VNLOO��

x 7KLV�DFFRPSDQLPHQW�VKRXOG�KRZHYHU�EH�VXSSRUWLYH�DQG�QRW�VXJJHVWLYH��

x 7KH�DFFRPSDQLPHQW�LQ�WKH�KDUPRQLXP�VKRXOG�IROORZ�WKH�FDQGLGDWH��
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x +RZHYHU�VWXGHQW�DUH�DOORZHG�WR�WDNH�WKHLU�DFFRPSDQLVW��7DEOD DQG�+DUPRQLXP��
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